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Disclaimer & Competent Person’s Statement
This presentation has been prepared by Canterbury Resources Limited ACN 152 189 369 (Canterbury or the Company) on the basis of information available as at 18 November
2020, for the purpose of continuous disclosure, on the basis of information already disclosed to the market but presented in a summarised manner or with a different angle or with minor
updates, which may or may not affect previous disclosures. Accordingly, this presentation must be read in the context of recent disclosures to the market.

This presentation may contain certain “forward-looking statements” which may not have been based solely on historical facts, but rather may be based on assumptions, estimates,
analysis and opinions of management made in light of its experience and its perception of trends, current conditions and expected developments, as well as other factors that
management of the Company believes to be relevant and reasonable in the circumstances at the date that such statements are made, but which may prove to be incorrect.
The Company has prepared this presentation based on information available to it at the time of preparation. To the maximum extent permitted by law, the Company does not make any
representation or give any warranty or undertaking, express or implied, as to the accuracy, fairness, sufficiency, reliability, adequacy or completeness of the material, information,
opinions, beliefs and conclusions contained in this presentation, including any forward-looking statement.
No representation, warranty or undertaking, express or implied, is made or given by the Company that the material, information, opinions, beliefs and conclusions contained in this
presentation will be achieved or prove to be correct. Except for statutory liability which cannot be excluded, each of the Company, its related bodies corporate (as that term is defined in
the Corporations Act 2001 Cth) and the officers, directors, employees, advisers and agents of those entities expressly disclaim any responsibility for the accuracy, fairness, sufficiency,
reliability, adequacy or completeness of the material contained in this presentation, or any opinions, conclusions or beliefs contained in this presentation, and excludes all liability
whatsoever (including in negligence) for any loss or damage which may be suffered by any person as a consequence of any information in this presentation or any error or omission
there from.
To the maximum extent permitted by the law, the Company, its related bodies corporate (as that term is defined in the Corporations Act) and the officers, directors, employees, advisers
and agents of those entities disclaim any obligation to update or keep current the information contained in this presentation or to correct any inaccuracy or omission which may become
apparent, or to furnish any person with any further information. Any opinions expressed in the presentation are subject to change without notice.
COMPETENT PERSON’S STATEMENT
The technical information in this report which relates to Exploration Results is based on information compiled by Mr Michael Erceg, MAIG RPGeo. Mr Erceg is an Executive Director of
Canterbury Resources Limited and has sufficient experience relevant to the style of mineralisation and type of deposit under consideration and to the activity he is undertaking to qualify
as a Competent Person as defined in the 2012 Edition of the “Australian Code of Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Mr Erceg consents to the
inclusion in this report of the matters based on that information in the form and context in which it appears.
The information in this report that relates to the Estimation of Mineral Resources, has been prepared by Mr. Geoff Reed, who is a Member of the Australasian Institute of Mining and
Metallurgy and is a Consulting Geologist of Bluespoint Mining Services (BMS). Mr. Reed has sufficient experience that is relevant to the style of mineralisation and type of deposit
under consideration and to the activity being undertaken to qualify as a Competent Person as defined in the 2012 Edition of the “Australasian Code for Reporting of Exploration Results,
Mineral Resources and Ore Reserves”. Mr. Geoff Reed consents to the inclusion in the report of the matters based on his information in the form and context in which it appears.
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Canterbury Resources Limited
ASX: CBY
Canterbury is exploring potential Tier-1 copper-gold projects in the SW Pacific and has built a strong portfolio in Papua New Guinea
and Australia. The company is managed by experienced resource professionals, with a strong track record of success in the region.
Significant Mineral Resources have been outlined at three deposits, and the Wamum Project (Idzan Creek & Wamum Creek deposits)
is transitioning into a scoping study assessment phase.

Capital Structure

November 2020

Fully Paid Shares

110.8 million

Share Price (18/11/20)

$12 million

35c options (expire 30 June 2022)

1.2 million

40c options (expire 30 June 2021)

4.0 million

45c options (expire 30 June 2021)

1.0 million

50c options (expire 30 June 2021)
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2012
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2013
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Directors
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Market Capitalisation

Cash (30 September 2020)

2011

~$1.8m

Suite 108, 55 Miller St Pyrmont NSW 2009
+61 2 9392 8020
4

Investment Highlights
•

Exploring in the SW Pacific – a region that hosts multiple Tier-1 Cu-Au assets
• e.g. Grasberg, OK Tedi, Bougainville, Lihir, Wafi-Golpu, Porgera, Cadia

•

Canterbury’s personnel are regional exploration experts
• Strong track record of exploration success, including the discovery drilling of Golpu (Newcrest / Harmony JV)
•

•

Wafi-Golpu discovery hole WR95: 263m at 1.86% Cu & 0.27g/t Au

Involvement in Wafi-Golpu, OK Tedi, Red Dome, Selwyn, Kidston & Cadia

•

Relationships with major resource companies – JV’s utilised to defray risk and cost
• Farm in and joint venture agreement in place with Rio Tinto at Bismarck
• Discussions commenced with potential partners, aimed at supporting major drilling programs

•

Early success - maiden Mineral Resources estimated at multiple projects:
• Briggs, Central Porphyry Zone – 142.8Mt at 0.29% Cu (414kt Cu)
• Idzan Creek deposit – 103.6Mt at 0.65g/t Au & 0.28% Cu (2.2Moz Au & 288kt Cu)
• Wamum Creek deposit – 96.3Mt at 0.15g/t Au & 0.29% Cu (0.5Moz au & 281kt Cu)
• Updated resource estimates imminent at Idzan Creek and Wamum Creek
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Project Overview
Papua New Guinea – Multiple Potential Tier-1 Assets
• Wamum application (CBY 100%) – ‘rediscovered’ Cu-Au deposits near Wafi-Golpu

• Maiden Mineral Resource estimates completed at Idzan Creek & Wamum Creek
(containing 2.6Moz Au & 569kt Cu)
• Scoping Study assessment planned during 2021
• Bismarck Project (CBY 40%, RTX 60%) – buried porphyry related Cu-Au targets

• Reprioritisation of targets and assessing a revised operating structure
• Ekuti Range Project (CBY 100%) – multiple porphyry related Cu-Au targets

• Significant drill targets at Ekoato, Otibanda & Yalua

Queensland – Large Cu-Au-Mo Porphyry Systems
• Briggs (CBY 100%) – Central Porphyry Zone 142.8Mt at 0.29% Cu (414kt Cu)

• Drilling to test higher grade zones, plus strike extensions into the Northern and
Southern porphyries

Vanuatu – Strategic Position Established
• “Drill ready’ epithermal gold target defined at the Tafuse prospect on Santo
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PNG Morobe Province
Canterbury - Strategic Tenements in a Major Mineral District
Ekuti Range Project covers porphyry and epithermal related mineralisation
•

Narrow, high grade epithermal lodes at Otibanda e.g.

•

•

OTI-003: 2.2m at 16.6g/t Au, 2.0% Cu

•

OTI-006: 2.5m at 15.3g/t Au, 0.3% Cu & 0.8m at 25.6g/t Au, 0.4% Cu

Encouraging scout drilling at Ekoato:

•

EK004 18m at 6.23g/t Au, 13.0g/t Ag & 0.18% Cu

Wamum Project (application) adjacent to Wafi-Golpu
•

Resources at Idzan Creek and Wamum Creek (2.6Moz Au & 569kt Cu)

Wafi-Golpu Project BFS (Newcrest & Harmony 50/50 JV)
•
•

17Mtpa mill producing 161kt pa Cu & 266koz pa Au
LOM capex US$5.4bn (up front capex US$2.8bn)

•

C1 cost US$0.26/lb Cu, total cost US$0.81/lb

•

NPV8.5 US$2.6bn (at US$3/lb Cu and US$1,200/oz Au), with >US$13bn free
cashflow

Hidden Valley Gold Mine (Harmony Gold)
•

150-200koz pa gold production
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Wamum – EL2658 (application)
•

Application covering known Cu-Au porphyry systems at the Idzan Creek & Wamum Creek deposits

•

CBY personnel have a long association with Morobe Province, including responsibility for drilling the discovery
hole at the world-class Golpu deposit

•

Maiden Mineral Resource estimates completed in August based on historical data

•

Idzan Creek deposit – 103.6Mt at 0.65g/t Au & 0.28% Cu (2.2Moz Au & 288kt Cu)

•

Wamum Creek deposit – 96.3Mt at 0.15g/t Au & 0.29% Cu (0.5Moz au & 281kt Cu)

•

Additional data recently acquired – updated Mineral resource estimates in progress

•

License approvals process disrupted by COVID-19 travel restrictions
•

Wardens Hearing successfully completed on 21 October

•

No objections and strong support received from local clan leaders

•

Mining Advisory Council (MAC) will now assess the application based on the Wardens recommendations
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Wamum Assessment Strategy
•

Historical exploration has broadly outlined significant Cu-Au deposits at Idzan Creek & Wamum Creek
•

Updated Mineral Resource estimates are being undertaken, based on recently acquired data

• Industry benchmarking indicates potential for an economic, standalone operation at current commodity prices
• Scoping Study proposed, once the tenement is granted (~12 months to complete)
• Scoping Study activities will include:
• Infill drilling at Idzan Creek on 100m spaced sections to generate Indicated Mineral Resource estimates
•

Further exploration drilling, testing strike and depth extensions at both deposits

•

Metallurgical testwork to determine ore-types and response to conventional processing methods

•

Geotechnical assessment, to enable consideration of mining options

•

Economic assessment, to determine capital and operating cost regimes

•

Consideration of funding options, including potential partnerships
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Queensland Projects - CBY 100%
Briggs & Mannersley Acquired from Rio Tinto in 2017
• Widespread porphyry style Cu-Mo-Au mineralisation
• RTX retains various rights
On the Mt Morgan (8Moz Au, 350kt Cu) Trend
• Outstanding regional infrastructure (power, road, rail,
port, skilled labour & industrial services)

CBY Exploration Focussed at Briggs
• Initial drilling completed at Central Porphyry zone
• large Mineral Resource outlined
• Follow-up program in advanced planning phase
Fig Tree Hill Tenement Recently Granted
• Tenement position expanded due to initial success
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Briggs Deposit – CBY Progress
• Large Cu porphyry system over a ~2km strike length
• CBY drilling tested 600m strike length of Central

Porphyry Zone
• All holes encountered broad Cu mineralisation
• Maiden Inferred Mineral resource estimate:
•

142.8Mt at 0.29% Cu (414kt Cu)

• Deposit remains open in all directions

• Further drilling proposed to expand the resource and

assess higher grade features
• 13-hole RC program (3,250m) planned
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Briggs Exploration Strategy
•

Canterbury has outlined a large, low grade copper resource that is currently sub-economic
•

•

•

•

Higher grades (0.4%-1.0% Cu) are evident in quartz diapirs, quartz vein zones & along intrusive contacts

Future drilling will focus on higher-grade features, aimed at enhancing project economics, testing:
•

the strike potential of the mineralised system

•

quartz diapirs, quartz vein zones and intrusive contacts

•

deep targets (if warranted)

Canterbury will continue to develop a robust geological, alteration & mineralization model by:
•

completing detailed geological mapping

•

unravelling intrusive, alteration and mineralisation history

•

assessing the deep causative intrusion model

Data will be generated to support a future Scoping Study, including:
•

metallurgical testwork, to determine ore-types and response to conventional processing methods

•

geotechnical review, as part of a consideration of mining options

•

economic assessment, to determine capital and operating cost regimes
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Peer Comparison – Selected Gold Explorers
Company
Canterbury
Kingston
Prodigy
Anova
Bardoc
Tietto
Breaker
Antipa
Geopacific
OreCorp
Sihayo
Apollo

Resource Data Source
Quarterly Report
Investor Presentation
Investor Presentation
Quarterly Report
Investor Presentation
Investor Presentation
Investor Presentation
Investor Presentation
Investor Presentation
Quarterly Report
Quarterly Report
AGM Presentation

•

Enterprise Value (EV) estimated as at 17 November 2020 based on market capitalisation adjusted for net cash/debt

•

Total gold resources (oz’s) for each company are a varied combination of Measured, Indicated and Inferred Resources

•

Projects are at variable stages of assessment and have wide ranging geological characteristics

•

Corporate/financial data sourced from 30 September 2020 Quarterly Activities & Cashflow reports, plus Appendix 2A’s

Date
26-Oct-20
11-Nov-20
11-Nov-20
29-Oct-20
11-Nov-20
05-Nov-20
06-Nov-20
12-Nov-20
18-Nov-20
28-Oct-20
29-Oct-20
05-Nov-20
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Summary
A High Leverage Copper-Gold Explorer
•

•

Canterbury was formed in 2011 to explore for potential Tier-1 Cu-Au deposits

•

Patiently built a prospective portfolio in districts with favourable geology and logistics

•

Started trading on ASX in March 2019

•

Successful drill programs completed at Briggs and Ekoato in 2019

•

Portfolio enhanced in 2020 via opportunistic application at Wamum

Mineral Resource estimates completed at three deposits since listing
•

•

Drill ready targets generated at multiple prospects

•
•

Transition to scoping studies proposed

Partnerships being sought to defray risk and cost

Cheap based on peer comparisons
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