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Disclaimer & Competent Person’s Statement

This presentation has been prepared by Canterbury Resources Limited ACN 152 189 369 (Canterbury or the Company) on the basis of information available as at 9 November 2020,
for the purpose of continuous disclosure, on the basis of information already disclosed to the market but presented in a summarised manner or with a different angle or with minor
updates, which may or may not affect previous disclosures. Accordingly, this presentation must be read in the context of recent disclosures to the market.

This presentation may contain certain “forward-looking statements” which may not have been based solely on historical facts, but rather may be based on assumptions, estimates,
analysis and opinions of management made in light of its experience and its perception of trends, current conditions and expected developments, as well as other factors that
management of the Company believes to be relevant and reasonable in the circumstances at the date that such statements are made, but which may prove to be incorrect.

The Company has prepared this presentation based on information available to it at the time of preparation. To the maximum extent permitted by law, the Company does not make any
representation or give any warranty or undertaking, express or implied, as to the accuracy, fairness, sufficiency, reliability, adequacy or completeness of the material, information,
opinions, beliefs and conclusions contained in this presentation, including any forward-looking statement.

No representation, warranty or undertaking, express or implied, is made or given by the Company that the material, information, opinions, beliefs and conclusions contained in this
presentation will be achieved or prove to be correct. Except for statutory liability which cannot be excluded, each of the Company, its related bodies corporate (as that term is defined in
the Corporations Act 2001 Cth) and the officers, directors, employees, advisers and agents of those entities expressly disclaim any responsibility for the accuracy, fairness, sufficiency,
reliability, adequacy or completeness of the material contained in this presentation, or any opinions, conclusions or beliefs contained in this presentation, and excludes all liability
whatsoever (including in negligence) for any loss or damage which may be suffered by any person as a consequence of any information in this presentation or any error or omission
there from.

To the maximum extent permitted by the law, the Company, its related bodies corporate (as that term is defined in the Corporations Act) and the officers, directors, employees, advisers
and agents of those entities disclaim any obligation to update or keep current the information contained in this presentation or to correct any inaccuracy or omission which may become
apparent, or to furnish any person with any further information. Any opinions expressed in the presentation are subject to change without notice.

COMPETENT PERSON’S STATEMENT

The technical information in this report which relates to Exploration Results is based on information compiled by Mr Michael Erceg, MAIG RPGeo. Mr Erceg is an Executive Director of
Canterbury Resources Limited and has sufficient experience relevant to the style of mineralisation and type of deposit under consideration and to the activity he is undertaking to qualify
as a Competent Person as defined in the Australian Code of Reporting of Exploration Results, Mineral Resources and Ore Reserves (2012 Edition). Mr Erceg consents to the inclusion
in this report of the matters based on that information in the form and context in which it appears.

The information in this report which relates to Estimation of Mineral Resources has been prepared by Mr Geoff Reed, who is a member of the AusIMM and is a Consulting Geologist of
Blues Point Mining Services. Mr Reed has sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity being
undertaken to qualify as a Competent Person as defined in the Australian Code of Reporting of Exploration Results, Mineral Resources and Ore Reserves (2012 Edition). Mr Reed
consents to the inclusion in this report of the matters based on that information in the form and context in which it appears.
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Background to Canterbury
Briggs Project Location
Regional Geology, Tectonic Setting
Briggs Project
Exploration History
Regional Geochemical Pathfinders — Stream Sediment Geochemistry
Regional Geochemical Pathfinders — Soil Geochemistry
Footprint — Geology & Alteration
Footprint — Magnetics and VTEM
Footprint — Soil geochemistry zonation
Rocks & Mineralisation
Work Done by CBY
Exploration Model

Briggs Resource

Exploration Opportunities
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- Bismarck (CBY40%, RTX60%), PNG — lithocap/porphyry target

BISMARCK
(porphyry Cu-Au)

Wamum ELA (CBY100%), PNG — Cu-Au porphyry

(porphyry Cu-Au)

ooty I - ldzan Creek — Inferred Resource 2.2Moz gold, 288kt copper

IPI RIVER

(Porphyr CLEERl Ekuti Range (CBY100%), PNG - porphyry related Cu-Au-Mo targets

PAPUA NEW vanuatu | - Ekoato drilling - EK004: 18m at 6.23g/t Au, 13.0g/t Ag, 0.18% Cu

GUTINEA
TAFUSE ®

) Ipi River (CBY100%), PNG — Cu-Au porphyry

Briggs (CBY100%), Qld — multiple Cu (x Au, £ Mo) porphyry systems
Briggs - Inferred Resource 142.8Mt at 0.29% Cu

e BRIGGSE MANNERSLEY Tafuse (CBY100%), Vanuatu — epithermal Au-Ag
> (porphyry Cu-Au-Mo)
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Project Location
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Regional Geology — Eastern Australia

R Coppin Gap

WESTERN
1 AUSTRALIA | , SOUTH

Olympic Dam el %

150°E
T

NORTH QUEENSLAND
OROGEN

NEW ENGLAND
OROGEN
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i AL.'STRALIA (Su:g'gr Stuart Curnamon;
wsi- | ' .
........ !
Boddington=]): ¢ P17
......... ® SYDNEY
— Sydney and
Gunnedah
Basins
DELAMERIAN — Q
OROGEN LACHLAN
OROGEN
Rosebet
BART
| | |
Geographic Coordinate System. 200 400 600 800 KILOMETERS
Geocentric Datum of Australia 1934 1 1 1 |

D=

20 400 MILES
Source — USGS Porphyry Assessment of Eastern Australia 2014

Geology modified from Betts and others, 2002

Source — Geology of Queensland 2013 p338

Zircon U-Pb Age Dates:
Briggs — 225, 350Ma
Mannersley (5)—218-278Ma

Figure 5.27 Time~-space diagram for the central Queensiand part of the New England Orogen,
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Geology Mt Morgan Trend
Briggs Project Area

0 10 km
¢
Detailed_Deposit_Model ¢ O
Copper Skarn o ® O &
Gold Hosted By Low Angle Faults O
Gold Skarn ‘

Mesothermal Veins Magmatic-Related
Polymetallic Ag-Pb-Zn Veins (Felsic Intrusion Related)

A Porphyry Cu-Mo-Au \ &

@ V.M.S. - Besshi/Kieslager Style Cu-Zn

Geology legend

|:| Galloway Plains Granodiorite (Perm-Triassic)
- Balaclava Formation (late Devonian feld sst, cgl)

- Mount Morgan Trondhjemite (Devonian)
Capella Creek Group (mid Devonian)
Ginger Creek Member (dac and rhy volcanoclastics)
l:] Raspberry Creek Formation (sst, cgl, bx, basalt lava,
+ slst, Imst, lapilli tuff) .
- Mount Warner Volcanics (volcanoclastic (rhyolitic)
sedimentary rocks - cgl, sst, slst, jasper, rhyolite, Imst)

- Mount Dick Beds (slst & f sst + dacitic lava)

*ellon

Briggs

Mannersley




Exploration History
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| Briggs Drill Collars GDA94 190617
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| @ Noranda

@ Geopeko

¥¢  Briggs_Rio Tinto drilling 2014
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Canterbury Resources
Briggs Copper Project
Geology & Exploration History
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Exploration History

* Noranda (1968-1972)
Briggs discovered mapping & ssed
Geophysics — mag low
Surrounding chargeability high
5 core & 9 perc holes
small supergene resource

* Geopeko (early 70s)
surrounding ground
extensive geochem sampling
Rivershead porphyry discovery
2 core & 3 auger holes

* CRAE (1990s)
mapping & geochem sampling
SE porphyry extensions
7 RC holes

* RTX (2012-2016)
conceptual deep core to porphyry

system
I[P and VTEM

1 core hole

* CBY (2017-present)
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Geochemical Pathfinders — SSED Cu, Au, Mo
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Geochemical Pathfinders — Soil Cu, Zn, Mo
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o 20t TN 270c - *  Southern, Central & Northern Porphyry
—————A Legend " Metavolcanic host
1 Briggs Dirill Collars GDA94 190617 ..
A e ph CRArIE r * >2km NW-SE zone of sericite

Noranda
Geopeko
Briggs_Rio Tinto drilling 2014 * Core of biotite-quartz-magnetite
Qtz-mag-biotite

Qtz vein, sericite-pyrite

- pyrite and quartz veins (phyllic)

in Central Porphyry
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Canterbury Resources
Briggs Copper Project »
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Briggs Porphyry Footprint - Magnetics RESOURCES
267000 268008 269000 % N 270000
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A — - W Doerda ~| ¢ Coincident low/alteration zone
2 @® Geopeko .
: Y& Briggs_Rio Tinto drilling 2014 * 500m by 500m intense low
Qtz-mag-biatite coincident with Central Porphyry

Qtz vein, sericite-pyrite
Mag_RTP

e Similar feature at Northern

Porphyry

Canterbury Resources
——™=" Briggs Copper Project
Footprint - RTP Magnetics
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Briggs Porphyry Footprint - VTEM
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Resistive core correlated with K-zone
. * (Conductive annulus correlates with

pyrite zone of phyllic and propylitic
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Briggs Porphyry Footprint — Soil Mo
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BD003 160m  BD003 170m ~ BDOO3 180m  BDO03 190m  BDO03 201m  BDO03 210m  BD003 219m  BD003230m  BpOO3240m  BDOO3 250m  BDOO3 260m BDO03 266.4m  BDOO3 270m  BDOO3 280m  BDO03 290m  BDOO3 300m
GoP GoP GDP GDP GDP GDP DIOM GDP/QTZ arz arz GDP  GDP/VSST contact  VSST Veer VSST/GDP Gt
0:28%ca 0216 0-A7%C Q23%n 02070 020%Cy:  RO01eCH .a0%Cu 1.23%Cu 0.41%Cu 0.12%Cu 0.09%Cu 0.49%Cu 020%Cu  0.39%Cu 0.28%Cu

3

* GDP

* Quartz

*  Volcanics

* Post Mineral mafic dykes

BD003 310m BDO003 320m  BD003 335m  BD003 350m  BD003 360m BD003 370m  BD0O03 380m  BDO003 398.7m
GDP GDP PFQ GDP GDP VAGL VAGL VAGL/PFQ
0.64%Cu 0.19%Cu 0.09%Cu 0.24%Cu 0.17%Cu 0.49%Cu 0.40%Cu 0.43%Cu
(398.8m EOH)
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Prospect Geology

Quartz rich dykes/plugs

Central Porphyry
(BD019-003, 236.4m 17.7m at 1.0% Cu)

crenulated quartz textures

Southern Porphyry
(USTs)

High silica rock, sheeted veins, USTs, miarolitic cavities all features of apical zones of felsic intrusions — Kirwin 2006 SEEGF Conference




Briggs Mineralisation

Copper (ppm)
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Tukey Box Plot of Copper vs Lithology
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Work by Canterbury

268400 268600

Briggs_Soil Cu ppm
. <0
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- 200- 500 ; v >
© 500 - 1000 e ’ ' R CoIBRGIABDO19003 %
© 1000 - 1500 WP v #48D019005
1500 - 17000 ; \ c ¥
Briggs Fact Geol 2019
[ andesite
[ diorite
[ porphyritic granodiorite %
[ quartz feldspar porphyry
[l agglomerate
Il sandstone
-

R,

BD019002
g » BD019001!

7345200
@

Canterbury Resources
Briggs Project
Drill Hole Plan Dec 2019

268600

* 2019 drilled 5 holes

% ; |
* Tested 400m strike of Central Porphyry ' A 3 o T — Wiy ?
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Canterbury Work - Briggs Resource
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Briggs Porphyry Model

Lithocap - Pyrite-rich stratabound domains of resitdual silicic and advanced argillic alteration surrounded by argillic alteration:
chargeability high, magnetic low, silicic zone can define a resistivity high, alunite 1480 nm position increases towards heat source

The Lithocap Environment

e TheﬁhaenlkxM:
Envlronment
mh!b
High-sulfidation state epidote subzone)
mineralization (Fault-hosted and/or { 4
# \ stratabodeu-Au-As.potanﬁalEManomdy)
\ AR Pyrite halo (root zones of lithocap -
IS veins level'd .51011 __ | chargeability high, Zn-Pb-Mn geochemical haio)
PRk | Legend
: Composite porphyry stock

Alteration Assemblages

Lithocap and structural roots
(silicic, advanced argillic & argillic-altered rocks; phyllic roots)

Propylitic (chlorite sub-zone: chi-py—-ab—cb £ py)
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L L L L
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Propylitic (epidote sub-zone: epi~chi-py-ab-cb % py)
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Propylitic (actinolite sub-zone: act-epi-chi-py-ab-cb + py)
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. - .
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-, e | Potassic (bi-Kf-qz-anh-bn-cp-Au + mt £ py)
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Pyrite halo (outer limit of disseminated pyrite)
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Modified from Cooke D.L., White, N.C., Zhang L., Chang, Z., Chen H.,
Mineral Resources to Discover, 14" SGA Biennial Meeting 217 Vol1
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* Upper levels of porphyry system exposed
* qtz plugs, USTs upper levels of intr.
* small potassic core
* extensive phyllic zone
* GDP, Qtz plugs and Fe-rich volcanics merely
good hosts

* TTarget is causative intrusion at depth




Exploration Opportunities
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Mineral Potential

* Resource at Briggs and potential along strike
and at depth to extend

* Mannersley porphyry to east

- Fig Tree Hill tenement (CBY 100%) added
following drilling success at Briggs in 2019

Future Plans

- 2021 program ~13 holes, RCP, for ~3500m
testing strike extensions and higher grade
eastern contact of Central Porphyry.

» Vectoring work on causative intrusion target




