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Higher Grade Zondiscoveredat BriggsCopperDeposit

Canterbury Resources Limited (ASX: CBY) is pleased to movpeate on itscurrentdrilling programat
the BriggsCopper Projectin SEQueensland

Highlights

1 Ongoing dilling at the BriggsCopper Project continues to intersect veryroad intervals ofcopper
mineralization with the deposit now outlined over a strike length of at least 500ignificantly,
early results fromBD019003alsoconfirm the existence ohighergradezones in the deposit.

1 BDO019003was drilled to 398.8m, testing the central portion of the Central Porphyry ZoGere
loggingnoted a mineralizedzone of massive quartzetween229.6m and 253.0minterpreted asa
structurally controlled fluid outflow zone. Core coveringthis zone was submitted for priority
assaying with results adfollows (resultspendingfor the remainder ofthe hole).

0 61m at0.48% Cu fron200.0m, including
A 28.0m at0.83% Cu fron226.0m, including
1 17.6m at1.00% Cu fron236.4n

1 Follow-up drilling will be undertakenin the current programto further define this higher grade
mineralization.

1 Results were previously reported fd8D019002, on 11" October 2019as follows:

0 370.5m at 0.2Z7% Cu fron¥.5m, including
A 107.0m at 035% Cu frons.0m, including
1 39.0m at 053% Cu fron6.0m

and22.0mat 0.27% Cu from 17.0m

and40.0m at 0.34% Cirom 146.0m, including
1 18.0m at 046% Cu from @8.0m

and54.0m at 0.26% Cu from 21.0m

and23.0m at0.31% Cu fron250.0m

and 23.0m at 0.25% Cu from 27n

A and 26.0m at 0.22% Cu from 306.0m
1 Results were peviously reportedfor BD019001, on 4™ September 2019as follows:
o0 197.6mat 0.2% Cu from 6m, including
A 73.0m at 0.5% Cu fron87.0m, including
1 17.0m at0.31% Cu fron¥79.0m,
A and44.7m at0.24% Cu fron29.0m, including
M 10.0m at 0.36% Curom 138.0m
A and19.6m at 0.2% Cu from 84.0m

1 Drilling of BD019004, testing the southernmarginsof the Central Porphyry Zonés at~240m with

visual observations notindurther broad intervals of copper mineralizatian
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GThe newgust keepsimprovingat BriggsNot onlyis the scale of the depogiapidlyincreasng, butwe are
discoveringhighergrade zone®f copper mineralisatiothat shouldsignificantly enhance the economic
potential of the project.Importantly, we remainon trackto completeour immediateobjective d
establishinga significant neasurfaceresourceby yearend.¢
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BriggsEPM19198Queensland (CBY 100%0 Tinto 1% NSR)

TheBriggsProjectis locatedapproximately 50kninland from Gladstoné a region thais prospective for
largescaleporphyry coppedeposits The region is very well serviced by key infrastructure including
industrial service providers, power, transport and port facilities.

In early 2017he Briggsnd Mannersleyenementswere acquired fromRio TintoExploration Pty Limited
whichholdscertain backin rightsthat aretriggered bythe delineation ofa significantresource This
includesthe option to acquire a 60% joint venture interest by payment of $15 million andfgnténg the
first $50million of joint venture funding (as outlined on pages Z&B of Canterbury Resources Limiied
Replacement Prospectus dated 3 October 2019)

Canerburyseparatelyholdsa 100% interest in the surroundirigg Tree Hill tenement (EPM 27317).
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Pastexplorers generated extensive geological datasetshe BriggsProject outlining multiple lage
porphyry style mineralisation systemsistorical &plorationof these systems discovered extensive {ow
moderate grade copper mineralisati@onga dominant northwest structural corridaand limited drilling
programs encounteretiroadzonesof copper mineralisationimportantly, only afew drill holes tested
below around 50ndepth.

Canterburyis currently undertakinga diamonddrilling program focused on a ~500m strike length of the
Central Porphyryone(see Figure). The holesire designed ¢ systematically test potential depth
extensions othe known mineralisationwith the objectives of quantifying dargenearsurface resource
and providing vectors for locating a highegrade coreof the systemwhich is speculated to occur
associated with @ausative intrusiorfporphyry)
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Figure2 Briggs Drill PlanCentral Porphyry Zone

The first twoholesin the current prgram BD019001 and BD01902,weredrilled to depths of 203.6m
and 375.5m respectivelyn aSWINEoriented sedion line testing the nortiwvestmargins of the Central
Porphyry Zone, wike a third hole, BD019003, was completedcat 398.8mon a parallel sectiothrough the
centre of the systenfseeFgure 2) A fourth hole BD019004,is in progresstesting the southeast margins
of the Central Porphyry Zonwith visible copper mineralisatiasbservedat levels consistent witholes
BD019001 to BDO1D03.

Tablel Drill Hole Collar Details Briggs Project
Drill Hole Easting | Northing | Elevation Total Dip | Azimuth
(mE) (mN) (mRL) | Depth (m) | (°) (°T)

BD019001 | 268572 | 7345242 200 203.6 -55 225
BD019002 | 268570 | 7345249 200 375.5 -75 225
BD019003* | 268699 | 7345211 191 3988 -55 225

BD019004** | ~2688® | ~73450% | ~232 | Target 850| -55 | ~240
* Drill hole BDO1903 terminated at398.8m, but may be extended
** Drill hole BDO1904 currently at~240m depth

Each holdhasencounteredvery broad intervals ofopper mineragation; predominantly as quartz
potassium feldspachalcopyrite veins developed within a granodiorite porphyry and volcanoclastic
sediment sequencéll of the holeshavefinished in mineralisation.

Hole BD01903 was drilledhrough the centre of the Cerdt PorphyryZone (see Figure 2), testing a
broader extent of the central potassic altered zone for a potentially higinade core of the system. Two
significant features are noted from visual inspection of the drill core
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1. Between 229.6m and 253.0m a stgiyp mineralised zone of pyrite and chalcopyrite bearing
massive quartz was encountered (Figusesd4) whichmaycorrelateto aquartzcopper zone at
surfaceandmay represent a structurally controlled fluoadit-flow zone. UST (wdirectional
solidification texture) orrain rocKls observed in this zone at surfadet LIN AirgeN&AKIrain
200m to 261m was submittedo ALS for asséyg andhasreturned high gradeopperresults

Figure4 Chalcopyrite on Fractures in Quartz ZonBD019003

2. The lower portion 0BD019003transitions through phyllic altered plagioclase porphyry, into
biotite-magnetite altered volcanoclastic sedimte These sednents are veined and mineralised
with some potentially highegrade intervals observed (see Fig&jeCore loggingsamplingand
assaying of this zonessll in progress.
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BD@9-003was stopped at 398.8m and has been left open with a cap on the hole casing to allow potential
re-entry, which will be considered following analysis of the lower portion of the hole. The geotechnical
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condition of the hole is very good.

As notedeariier, a61m W LINRAieN&KHf 8BD019003, coveringthe 23.4m intervabf massive quartz
between229.6m and 253.0nwassubmitted for assang. Core cutting, geological logging argsayng of
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Figure5 Altered, Mineralised SedimentBD019003
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the remainder oBD019003 continues. Resulteceived to dateare as follows:

Table2 Briggs Project;, Significant Drill Hole Assays BD0O093 Priority Zone

Hole Na DepthFrom | DepthTo | Length| Cu | Mo | Cutoff
(m) (m) (m) | (%) | (ppm) | (% Cu)

BD019003 200.0 261.0 61.0 | 0.49| 15 0.1
Including 226.0 254.0 28.0 | 0.83| 17 0.3
including 236.4 254.0 176 | 1.00| 17 0.5

Notes:

1. Down hole intersections which may not reflect trugdth

2. Weighted average grades

3. Significant results reported at 0.1%3%and 0.86Cu cutoff grade

4. Significant interval$10m, with maximum internal dilutiordm
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Figure 6 Drill section dBD019003viewed to northwest

Assayresultswere previously reportedor BD0190010on 4" September 201 ¢ 5 NA f €t Ay 3 Ly (G SNA ¢
/ 2 LILIS NJ %2 yj&hdfor 8DO19DMR ¢h 318 October 2019Drilling Confirms Large Copper Deposit
I G . Na@ 8ullided in Tablg.
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