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Meeting Outline

» Proxies received — 18,822,812 (49.0%)

» Proposed resolutions:
1. Receiving financial report
2. Re-election of Ross Moller
3. Re-election of John Anderson
4. Adopt the remuneration report

« Company update
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Resolution 1

“To receive and consider the Report of the Directors and the Financial
Report for the period ended 30 June 2017”

Summary of proxies

Against Proxy Total
discretion

18,756,145 66,667 18,822,812
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Resolution 2

“To elect as a Director Mr Ross Moller, who retires by rotation in
accordance with Article 12.11 of the Company’s Constitution and who is

eligible for re-election”

Summary of proxies

Against Proxy Total
discretion

16,556,145 2,200,000 66,667 18,822,812
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Resolution 3

“To elect as a Director Mr John Anderson, who retires by rotation in
accordance with Article 12.11 of the Company’s Constitution and who is

eligible for re-election”

Summary of proxies

Against Proxy Total
discretion

18,756,145 66,667 18,822,812
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Resolution 4

“That the Remuneration Report for the year ended 30 June 2017 be
adopted”

Summary of proxies

Against Proxy Total
discretion

18,756,145 66,667 18,822,812
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Capital Structure

Capital Structure 24th November 2017

Shares on Issue 38.4 million
9c options (expire 30 June 2018) 1.06 million
20c options (expire (30 June 2018) 5.39 million
20c options (expire (31 Dec 2018) 2.85 million
25c options (expire (30 June 2020) 1.35 million
Cash ~$420,000

Shareholders ~70
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Company Snapshot

+  Southwest Pacific copper-gold explorer

. Management has strong record of exploration success & mine development in the region
. Generating potential Tier-1 projects in proven mineral provinces
. Add value through target identification, then introduce partners to defray exploration risk & cost

s Queensland — Cu-Au porphyry targets acquired from Rio Tinto
. Drilling at Briggs to quantify the tenor & extent of mineralisation to Inferred Resource status

*  PNG —tenements cover potential Tier-1 assets in well-endowed regions
. Ekuti Range - large porphyry Cu-Au targets identified; Ekoato prospect ‘drill ready’
. Ipi River — mineralised Cu-Au porphyry systems with untested IP targets

¢ Vanuatu — strategic tenement position established
. Strong similarities to 10Moz Hauraki Gold Field, NZ; key Tafuse application nearing approval

s ASXIPO planned for early 2018

. Buoyant market conditions evolving for resource equities
. Funds raised to be directed at drilling of Briggs (QLD), followed by drilling of Ekoato (PNG)

@ Canterbury Resources Ltd - November 2017 /




Market Considerations

Buoyant market conditions emerging for resource equities
+  Listing proposed via conventional ASX IPO in early 2018
+ Due diligence in progress with several brokers; support from Breakaway

Positive market performance by comparatives e.g.
«  Alderan (ASX: AL8, Mkt cap $200m) — 20cps listing in June; peaked at ~$2.00
«  Mayur (ASX: MRL, Mkt cap $90m) — PNG projects; listed in Sept; up ~65%
«  SolGold (LSE & TSX: SOLG, Mkt cap AS1 billion) — Cascabel a major discovery
Examining potential partnerships with major mining groups
«  Established relationships with Rio Tinto, Anglo American, Freeport-
McMoRan, Harmony Gold, Newcrest
Independent valuation by SRK reinforces Canterbury’s value
«  SRK valuation range $13.1m to $38.7m ($0.34 to $1.00/share, FPO)

@ Canterbury Resources Ltd - November 2017 /




Strengthening Cyclical Demand for Commodities

Copper price surging above $3/Ib Gold price stable ~$1,300/0z

A :.‘ @ U

Synchronised global economic growth in progress
Positive medium term outlook for copper pricing
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IPO Plans

» Conventional IPO in early 2018, raising S4m-S6m at 20cps
s Due diligence in progress with several brokers
+  Support from Breakaway (technical, legal, financial & research)
s  Opportunity to tap into motivated investor capital in PNG
s  Potential partnerships with major mining groups
«  Market capitalisation on listing of S12m - $14m (EV of S8m)

« Strong early news flow, focussed on drilling programs

s Briggsin QLD — targeting an Inferred Resource after phase 1 drilling
+ Ekoato in PNG — to confirm a major mineralised system

» Modest level of sustaining corporate costs

@ Canterbury Resources Ltd - November 2017 /




IPO

Corporate costs

B&M mapping / sampling

Briggs drilling

PNG mapping / sampling / geophysics

Ekoato drilling

Vanuatu mapping / sampling
Sub-total

Contingent activity (80% drilling)
Total

e Canterbury Resources Ltd - November 2017

Indicative Use of Funds
| 21 | 2018

$0.45m
$0.10m
$1.10m
$0.25m
$0.10m
$2.00m

$1.00m
$3.00m

$0.45m
$0.05m
S0.15m
S$1.25m
$0.10m
$2.00m

$1.00m
$3.00m
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Briggs & Mannersley (100% & subject to 1% NSR)

« | 60km SE of Mt Morgan — cattle grazing country, with excellent access to prospects

« Development potential enhanced by outstanding local infrastructure — road, rail,

power, port
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Briggs & Mannersley
Acquired from Rio Tinto

« Two porphyry Cu (Mo +Au) projects acquired from Rio Tinto
+  Located within the highly prospective Mt Morgan (8Moz Au, 350kt Cu) trend
+ Licence transfer & project handover from Rio Tinto completed in May 2017

Rio Tinto can ‘claw back’ a 60% JV interest in the event of a major discovery (via a
$15m payment to Canterbury, plus the next $50m of project funding)

» Historic exploration hasn’t tested the porphyry potential
+  Good datasets established (mapping, geochemistry, petrology & geophysics)
« Shallow drilling has identified a large mineralised system at Briggs
«  Mannersley system shedding significant gold that is poorly understood

@ Canterbury Resources Ltd - November 2017




Briggs prospect
Compelling immediate drill target

» Large mineralised porphyry system
«  2km x 1km copper geochemical anomaly in soils
coincident broad magnetic low indicates the upper levels of the system
« | potassic zone (1km long) within a quartz vein stockwork zone (1.5km long)
also consistent with upper levels of a porphyry system
«  scale of initial target is several hundred million tonnes

» Sparse shallow historic drilling returned ‘ore grade’ results:
. e.g. 52 metres at 0.5% Cu, 34m at 0.41% Cu, 12m at 0.61% Cu
results and alteration interpreted to represent the outer parts of a mineralised core
potassic altered core (biotite k-feldspar magnetite) yet to be tested
» Near term drilling proposed by Canterbury to locate higher grade core
«  porphyry systems typically have well zoned alteration & geochemical patterns
« | drilling proposed to vector in on the core of the system

@ Canterbury Resources Ltd - November 2017 /
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Papua New Guinea

Ekuti Range (100%) - 3 EL’s
50km south of Wafi-Golpu (26Moz Au, 9Mt Cu)

-~

o

e

el

Wau

15km west of Hidden Valley mine (200koz pa Au)

Epithermal gold rich lodes overly interpreted
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Five porphyry systems confirmed from mapping, sampling,
geophysics & petrology — Ekoato same age as Golpu

High grade Au-Cu results from drilling peripheral shear zones

Anglo American completed due diligence

Ipi River application (100%)

Known mineralised Cu-Au porphyry system, with
minimal drilling
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Compelling untested 3D IP targets
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Geology & Mineral Deposits
of the Wau Region
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* Golpu and Wafi projects are the property of Morobe Mining
a joint venture between Newcrest Mining and Harmony Gold

diagram modified from Holliday and Cooke 2007

Schematic Anatomy of a Southwest Pacific Cu-Au Porphyry
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Ekoato proposed drilling: 1 magnetic anomaly
2 veined intrusive / mineralised shear zones
3 breccia with gold workings
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Ipi River

e Limited drilling by BHP & Petromin encountered mineralised porphyry system
e Large IP anomalies subsequently generated, coincident with surface bornite mineralisation

e Canterbury Resources Ltd - November 2017
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Vanuatu

Dominant tenement position
covering known epithermal &
intrusion-related gold—basemetal
mineralisation

Two licences granted on Malekula:

Prospects initially assessed during
reconnaissance phase

Mapping, sampling & geophysics
proposed to better define drill
targets

Tafuse tenement on Santo
awaiting granting

Positive recent landowner hearings

“Drill ready” targets to be
confirmed during initial
reconnaissance phase
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Canterbury Resources
Near Term Milestones & Plans

Listing plans for early-2018

«  Raise sufficient funds to support staged drilling programs at Briggs, plus initial drilling
of Ekoato

«  Access PNG based capital to help fund local projects
«  Continue farm-out and/or spin-out discussions for multiple assets
Australia

«  Commence systematic drilling programs at Briggs as soon as practical
«  Surface mapping and geophysical review at Mannersley to generate drill targets

* PNG

+ Implement field program at Ekuti Range, aimed at refining drill targets at Ekoato
«  Complete Warden Hearing at Ipi River and further interpret 3D IP data

Vanuatu
« | Resume field programs and define drill targets at Tafuse, following grant of PL

@ Canterbury Resources Ltd - November 2017 /
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