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Disclaimer

FORWARD LOOKING STATEMENTS

This presentation has been prepared by Canterbury Resources Ltd (“Canterbury”). This document contains background information about Canterbury current at the date of this
presentation. The presentation is in summary form and does not purport to be all inclusive or complete. Recipients should conduct their own investigations and perform their own
analysis in order to satisfy themselves as to the accuracy and completeness of the information, statements and opinions contained in this presentation.

This presentation is for information purposes only. Neither this presentation nor the information contained in it constitutes an offer, invitation, solicitation or recommendation in
relation to the purchase or sale of Canterbury shares in any jurisdiction. This presentation may not be distributed in any jurisdiction except in accordance with the legal requirements
applicable in such jurisdiction. Recipients should inform themselves of the restrictions that apply in their own jurisdiction. A failure to do so may result in a violation of securities laws
in such jurisdiction.

This presentation does not constitute investment advice and has been prepared without taking into account the recipient's investment objectives, financial circumstances or particular
needs and the opinions and recommendations in this presentation are not intended to represent recommendations of particular investments to particular persons. Recipients should
seek professional advice when deciding if an investment is appropriate. All securities transactions involve risks, which include (among others) the risk of adverse or unanticipated
market, financial or political developments. To the fullest extent permitted by law, Canterbury, its officers, employees, agents and advisers do not make any representation or
warranty, express or implied, as to the currency, accuracy, reliability or completeness of any information, statements, opinions, estimates, forecasts or other representations contained
in this presentation. No responsibility for any errors or omissions from this presentation arising out of negligence or otherwise is accepted. This presentation may include forward
looking statements. Forward looking statements are only predictions and are subject to risks, uncertainties and assumptions which are outside the control of Canterbury. Actual
values, results or events may be materially different to those expressed or implied in this presentation.

COMPETENT PERSON’S STATEMENTS

The information in this presentation that relates to Exploration Results is based on information compiled by Exploration Manager Mr Mike Erceg BSc, MSc, Dip Min Econ, MAIG,
RPGeo. Mr Erceg has sufficient experience relevant to the styles of mineralisation and types of deposit under consideration and to the activity which he is undertaking to qualify as a
Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr Erceg consents to the
inclusion in the report of the matters based on his information in the form and context in which it appears.

Similarly, information in this presentation that relates to Exploration Results is based on information compiled by consulting geologist Mr Murray Stevens BSc, MSc(Hons), Dip Min
Econ, MAusIMM. Mr Stevens has sufficient experience relevant to the styles of mineralisation and types of deposit under consideration and to the activity which he is undertaking to
qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr Stevens
consents to the inclusion in the report of the matters based on his information in the form and context in which it appears

Although the information contained in the presentation has been obtained from sources considered and believed to be both reliable and accurate at the time of issue, no warranty is
given by Canterbury, Mr Erceg or Mr Stevens as to the currency, completeness or accuracy of the information or advice. No responsibility is accepted for any opinion expressed or for
any error or omission that may have occurred therein or for the results of any decisions or actions taken by any person or entity on the basis of information in this presentation.
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@ Canterbury Resources Ltd

Canterbury Profile

» Unlisted public company, formed in 2011
» Focus on epithermal Au-Ag and porphyry Cu-Au-Mo

Ekuti Range Cu-Au porphyry project PAPUA NEW GUINEA

Briggs and Mannersley porphyry Cu-Au-Mo QUEENSLAND AUSTRALIA
Espiritu Santo & Malekula Au-Ag epithermal project VANUATU

Ipi River porphyry Cu-Au PAPUA NEW GUINEA

> Experienced management team

21st February, 2017



Project Location

Papua New Guinea

Ekuti Range (porphyry Cu-Au)
Ipi'River (porphyry Cu-Au)

Vanuatu
Espiritu Santo (epithermal Au-Ag)

Malekula (epithermal’ Au-Ag)

" Briggs & Mannefsley (porphyry Cu-Au-Mo)

Head Office
Sydney

GOLD17 Rotorua
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Access
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\
Structural

Setting

Australian and Pacific plate boundary
Currently east dipping subduction
Miocene west dipping subduction

* Vitiaz Trench
During pening of Fiji Basin (NFB)
roll back of Vitiaz Trench and reversal
of subduction direction
Subduction of D’Entrecasteau Rise
(DEZ) Causing uplift of
Western Terranne

Current volcanic activity in central belt

(green)
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Geology & Mineral Occurrences

<@ ;
 Great Barrier N
Island
Regional
tilting

20 km

Coromandel

Peninsula
Alluvial sediments
(Quaternary)

Whitianga Group 37°0°'S —|

(Late Miocene - Late Pleistocene)
rhyolites and ignimbrites

Coromandel Group
(Early Miocene - Early Pliocene)
andesites and dacites

Coromandel Group
(Late Miocene)
diorite intrusives

Manaia Hill Group
(Jurassic)
metagraywacke
Caldera

Major fault

Epithermal Au-Ag deposits showing
dominant vein strike

Porphyry Cu+AutMo occurrences
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Past Explorers
® 1970’s to early 1980’s

» Kennecott, Amax -reconnaissance
® 1980’s

» City Resources/ United Resources

> Jason Mining/Solomon Pacific

> Canyon Resources

® 1990’s Cominco,
» Oceania,
> Placer(Navaka only)

e [ate 1990’s
» ISCOR

Canterbury Resources Ltd
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Canterbury Granted Licences and
Applications
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Espiritu Santo Prospects
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Tafuse North Prospect
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Southern Malekula Prospects
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Southern Malekula - potassium
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Comparison of deposit features of the Hauraki Goldfield with western islands of Vanuatu

Hauraki Goldfield Santo-Malekuia Islands
Terrain dimensions 200km by 30km 200km by 30km
Regional structural setting Above convergence ;oo::e n:: r:ustralia—Padﬁc plate Above convergence ;;nme :af :lsh'alia-Paciﬁc plate
NW trending boundary faults NW trending boundary faults
Local tectonic setting NE trending secondary structures control NE trending secondary structures controf
mineralisation mineralisation
Host rocks Greywacke, andesite, dacite Andesitic lavas and volcanoclastics
Age Miocene to Pliocene Miocene to Pliocene
Cu-Au-Mo Porphyry Cu-Au
Frospect e Epnhermpolrp::;yg (adulariz-seriite) Epithermal Au-Ag (adularia-sericite)
Porphyry charactenistics Dacite porphyry + intrusion breccias Felsic intrusive rocks
Potassic, propylitic, phyllic alteration with lithocap Alteration not specified, skarns
Disseminated chalcopyrite + molybdenum Chalcopyrite
Partially drilled Not drilled
E SN CE IS Q":"ZI“"."“'V‘:; :‘:‘?ﬂ':;:;"h:mw Quartz + adularia + iflite + amethyst

Vein dimensions 300-1300m strike, 170-700+m
vertical, 1-5m wide

Best developed in andesite lavas
<200m strike

Zoned Au-Ag—Cu-Pb-Zn with depth

Au-basemetal association

Multi-stage quartz veins - massive, banded
(colloform), breccia

Banded (colloform), amethyst

Bonanza style ore shoots None known
Alteration halos ~5-120km* 1-2km?
Propylitic — quartz, chlorite, illite, pyrite + adularia =i
+ albite = cakite pylitic
Associated with hvdrot! al bweccia, sinter Associated with hydrothermal breccia, no sinter
reported
Number of porphyry prospects 4 S known
Number of epithermal
50 4 known
prospects
Production 14.1Moz Au No production

Note: the lack of detail in many Vanuatu prospects is mainly due to poor documentation

Canterbury Resources Ltd
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. Epithermal Model

LEGEND
- siliceous deposits
|:] clays, alunite

- clays, illite (sericite at depth)

chlorite, illite, montmorillonite,
carbonate, epidote

- silica, adularia, albite

I: country rock (unaltered)

:CANTERBURY
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0% + 330

gold in electrum,
silver sulfides

MAIN

_ PRECIOUS
METAL
HORIZON

BASE

- METAL galena, sphalerite,
HORIZON chalcopyrite

Epithermal Gold Vein Model (Modified from: Buchanan, 1981)
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Key Points

® Vanuatu lies in the Pacific Ring of fire.

® This belt hosts among the largest epithermal/porphyry
related gold deposits in the world including Waihi,
(~10Moz), Ok Tedi, (~17Moz), Porgera (~7Moz), Lihir
(~30Moz), and Vatukoula (~11Moz).

¢ Structural and mineralisation styles similar to Hauraki Gold
Field (10Moz).

® Vanuatu is extremely underexplored by world standards

® Prospects at early stage exploration with previous results
showing excellent potential for discovery of epitherrnal and
intrusive related gold +/-copper deposits.
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