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Company Snapshot 

 

• Formed mid-2011 as a SW Pacific explorer 
• PNG - significant tenements, well credentialed partners   

• Ekuti Range - major porphyry Cu-Au targets – Anglo American funding fieldwork 
• Ipi River – application covering Cu-Au porphyry – PNG elections delay granting 
• Due diligence in progress on a large Cu-Au project at scoping study phase 

• Vanuatu – dominant position over key projects 
• Strong similarities to Hauraki Gold Field, NZ 
• Field work to resume mid-2017 

• Queensland – partnering with Rio Tinto 
• Drill-ready targets on Briggs & Mannersley Cu-Au porphyry systems 

• Listing Plans – well advanced 
• Targeting 2017 listing 
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Capital Structure 

 

Canterbury Resources Ltd  

Capital Structure March 2017 

Shares on Issue 35.0 million 

9c options (expire 30 June 2018) 1.06 million 

20c options (expire (30 June 2017) 2.85 million 

20c options (expire (30 June 2018) 4.29 million 

25c options (expire (30 June 2020) 1.35 million 

Net Cash Position ~$280,000 
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Corporate Outlook 

 

Canterbury Resources Ltd  

•  Advancing multiple listing options: 

• Compliance listing, supported by listed  gold company 

• Conventional IPO 

• Backdoor listing 

• Listing pricing to be supported by independent valuation 

• Investor support/distribution via Breakaway Investment Group 

• Improving pricing outlook for copper 

• Ongoing modest demand growth 

• Increasing supply disruptions: 

• Significant strikes at Escondida and Cerro Verde 

• Major export constraints at Grasberg 
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Ekuti Range 

Project - PNG 
• Morobe Province, includes: 

• Wafi-Golpu Project (26Moz Au, 8.8Mt Cu)  

• Hidden Valley gold mine (~200,000oz pa Au) 

• Two target styles at Ekuti Range: 

• Bulk tonnage, near surface Cu-Au porphyry systems; five 
targets identified to date  

• Narrow high grade Cu-Au mineralisation hosted in shear 
zones; very encouraging results from limited historical 
drilling (e.g. 2.2 m at 16.6g/t Au & 2.0% Cu, 2.5m at 
15.3g/t Au & 0.3% Cu) 

• CRL has completed mapping, sampling, 
magnetics, petrology & shallow drilling  

• Anglo American has commenced extensive 
mapping & sampling program  

Plan right highlights numerous deposits in the region - red stars represent porphyry 
copper-gold deposits, yellow stars represent epithermal gold deposits 
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Ekuti Range - Anglo American 
• Initial assessment completed in November 2016 

• 3 month field program commencing in late February 2017 – precursor to proposed JV 
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• 6 field sites proposed by Anglo – at both existing prospects and new areas 

• 1 to 5000 mapping, rock chip & soil sampling, U-Pb geochronology, & clay terraspec analysis 

• Harmony Gold also undertaking fieldwork at Moa Creek on an adjoining licence 
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Building Relationships 
‘Chief Geologist Mike Erceg with Chief Giamkis and wife’ 

Strong emphasis on building and maintaining positive landowner and government relationships 
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PNG – Other Opportunities 

 

• Ipi River 
• ELA2509 (Tapini) covers a Cu-Au porphyry (formerly held by PNG Govt.) 

• Located 150km NNW of Port Moresby 

• Competing application for part of the area 

• Granting unlikely until 2018 - wardens hearing delayed until after PNG elections 

• Additional Opportunities 
• Due diligence in progress on a significant Cu-Au porphyry deposit - potential to 

vend into Canterbury 

• Actively monitoring exploration tenement positions 
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Vanuatu Background 

 

• Exploration interest followed Bougainville porphyry Cu-Au discovery in the 1960’s 
• Several porphyry prospects identified 

• Gold exploration from the mid-1980’s, following the Lihir epithermal Au discovery 
• Regional geochemical reconnaissance identified multiple prospects on Santo & Malekula 

• Limited first pass drilling undertaken, with mixed results 

• Intermittent subsequent exploration, with minimal drilling 

• Canterbury holds strategic tenements covering known epithermal / sub-volcanic 
intrusion-related gold–basemetal mineralisation 
• Attractive targets generated via reconnaissance fieldwork & modern analogues 

• Systematic grid mapping & sampling proposed at key prospects – to better define drill targets 

• Farm-out options under consideration 
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• Mapping & sampling completed on Malekula prospects – disrupted by Cyclone Pam in 2015  

• Tafuse application (Santo) cleared the landowner approval phase – close to being granted 

• Malekula field work set to resume in mid-2017 
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Briggs & Mannersley 

 

• Acquisition of B&M projects in Queensland 
• Located at southern end of the Mt Morgan trend 

• Sales & Purchase Agreement completed in February 2017 

• Formal project handover well advanced 

• Planning for initial field program commenced 

• Porphyry Cu-Au ‘drill ready’ targets defined at both  projects 
• Targets refined by geophysics and shallow drilling 

• Rio Tinto divesting due to scale 

• Rio Tinto retains ‘claw back’ rights 
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2017 Milestones & Plans 

 

• Achieve stock exchange listing during 2017 

• Complete 2017 fieldwork 
• Finalise Phase 1 Anglo American fieldwork on Ekuti Range - design follow-up field programs 

• Formalise a JV for Ekuti Range 

• Recommence field activities in Vanuatu – mapping/sampling on Malekula, granting of Santo PL 

• Commence management of Briggs & Mannersley Project 
• Renew land access agreements 

• Initiate mapping & sampling program; design potential drill holes 

• Complete due diligence on ‘new project’ 
• Assess community awareness status 

• Design infill drilling program to Indicated status for ‘open cut’ zone 

• ZTEM survey to assess an additional Cu-Au porphyry target 
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tank yu tumas 
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